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One Thousand Nine Hundred Ninetyseven B ET W E E N

AMBALAL SARABIAT ENTERPRISES LIMITED, a company

incorporated under the Companies Act, 1956, hav}ng its

Repistered Office at Wadi Wadl, Baroda 390 007, herein-
o £

after peferred to ay the V KN D O (which uxpressidh-

shall unless excluded by or repupnant to the context be
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deemed to include its successor, suc %aor-in-interest
and assipgne) of the FIRST l'Me’T,/"{::AKASH MALL, SON «
‘t‘-l-.
of Shri{ Shew Kishan Malle, by caste=-Nindu, by o
occupation-business, carrying on business in the name
and style cf his proprictorship M/s 0.P.Mall & Associates,
s L ) ln
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» Mahatma GCandhi Road, Calcutta

te as the CONFIRMING PARTY. /(which

by or cepugnant to the

ine YA A -
include hiec haipme .
G 11 S B r‘l. NP R A Qq
~-Jiorss
.
B




represefitatives and assipns) of the SECOND PART, & N D
e

"STANDARD PIARMACEUTICA LS LILMITED

» limited company

2
governed by the @provisions of the Companies Act,1956, i%f;

having its reglistered office at 24, Park Street,

|vl'l1D
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Calcutta 700 016, hereinafter referred to as the
PORCHASER (which expression shall unless excludedby

or repugnant to the context be deemed to include its

SuCCessor, successurs-in~-interost and assipnsg) ofthe
THIRD PART.
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UHEREAMANS:!
\
A,

By a Mcmorandum of Understanding (MOU) dated 1l4th August-
1995, executed between the Vendor, as Transferor and the Confirming

Party, as Transferee, the Vendor aprecod.to sell, transfer and

agpign Lfta Standard Pharmaceuticaln underiaking (hereinafter

teferred to as the "said division™) alonp with all assets and

1tabilivttas of tho nafd dlvinlon 1o 1 e ro e ren o on e Lerme

and conditions as moentloned

duted L4thAupuet,

B, In terma of the said MOU, the Contlirming Party, have

taken a1l tho 1 littan an on 71n Septembor, 109 ol the meid

division und paid to the Vendor full conslderstion fixed at
®8.10.00 lacs (Rupeeds ten lacs only), .Eél

S

C. Simultaneously with execution of the said MOU dated

l4th August,1995, the Vendor hagnded over to the Confirming 26:,

i
Party possession, management and control of the said division '

and 1i%s business together with all the moveable and immoveable |

eoperties of the said diviaion, the reeeipt of which the
) |

confirming party has admitred g aclnoyledpod,

0. The confirming part ovor possession

in \ rty has nitter takling

of the moveable and immovaable nusote of (ho sald divimion hna

grarted overhauling tha machines and 1l (actory pramises of tha

said division andhas also sturtod recrultment of workmenphasewise

in terms of the agreements which wcre executed between theCon-

firming party and the workmen representaed by three trade unfons of Lhoe

-

said division. b=
llll03
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i The immoveable propurties comoprised in the assets of the
said divieion conusist of a frochold property situated at 1,D'Cruze

Catden Lans, Serampore, District=llooghly, and more particuldrly

describad in the echedule herounder written and hereinafter re-
forred to aw tho "said prumisce.'

F. In terms of the provisicns of MOU, the vendor received the

ertire consideration money und i{s under obligation to execute and

reglater necessary conveysasdnce in rewpect of the said premises,

G. By a judgement and order dated 30th April,1997, in C.S.
No. 142 of 1997 (Om Prakash Mall =vu=-Ambualal Sarabhai

Enterpriscs
Limlted) tho lHon'ble Junt lea HSudlk

Komne Hinhn was plonsud Lo pass
a decree in terms of the Terms of Settlement £i{led by the parties
of the Buit te the court and

in rerms 2f *the smwid Terms c¢f

Jettlement lwhich was approved nv cne oo Sie

solewtte alge

the vendor ie under obligaction to execute and regiveter necesesary :{_
conveyance in favour of the contirming party and/or his nomines

for the immoveable properties mentioned In the saik MOYU, ﬂﬁi
I,

The comlflewming party hag formed o publle Limited compuny
being the purchaser herein for the nurnose of taking over the
business of the saild division.and *The purchaser and the confirming
party have now called upon the vendor to convey to the purchaser i
the said premises. The.vendor hereby agrees to convey and trensfer

to the purchaser the said premises morefully described in
schedules hereunder written.

L. The total.valuation of the entire transfer with assets and

liebilities has been fixed a: Rs.l0 lacs (Rupees Ten lacs only)

and the valuation of the said premises has been assessed

at
Rs.4.,.50 lacs (Rupees Four lacs fifrv thousand only). By ar
order of Finance (Tuxation) Department being No.2835-F.T dated

7th November,1996 ft has been infuraed thuat the Governor

ploased to reduce the stan, dutyand resistration fues by 75X

chacrgeable

under the ‘Indian Stamp Act, 1899, on the dead of
| I =% = YR

{ 4 ”
conveyance for transfer of the nssots and the immoveabla Ihro~ in

porties with land and buildings of the said division. (-

‘éé;. ’
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NOW THIS INDENTURE WITNESSETH AS FOLLOWS

1. In pursuance of the saldagreement and in consideration

of R8.4.50 lacs (Rupees Four lacs fifty thousand only) paid
by the purchaser to the vendor hereto on or before the execution

of these presents (the receipt whereof the vendor herato do

hereby as well as by the recefpt hercundor written separat

admit and acknowledge) and of and from payment of the said and ouve:

pRart thereof the vendory hereby acquit, release and forever .

discharge the purchaser, the configmiﬁg party as well as the

i
said fpremises and hereby granted, sold,
a

conveyed, transferred, Al
@assigned and assured and the vendor do hereby grant, transfer

sell, convey, assign apd assure all that the said premises as

wentioned in schedule hereunder written together with common

facilities and eéasements available to the said premises free

from all encumbrances and charges whatsoever AND ALL
il
right titlehinheritnncc use

the estare,

Leust property claimad ard demand o

vhatsoever of the vendor into or upon the same or any .part W
thereof and also together with full power and authorities to /
the purchaser as consltituted attorney for and on behalf of X

and in the name of vendor irrevocably i

tc appear before any
officer of the Serampore Municipalicy and/or any o

the:

concerning the said premises for the purpose of mutation

of the name of the purchaser in the records of the Serampore

Nunicipality and records of the GCovernment dempartment

/I —
AT




ﬁ and for all or any of wuch purposes to #ipn, fnsue, receive,

acknowlodge, worve all rorrenpondencon, not leon and lottars an

the cnme may he and to appear and vopresent the vendor in all

er any of such as may be necessary as fully and effectuﬁlly as

the vendor could do and for all or any of the purposes aforesaiy

o appoint one gr more substityte againat pleasure of tha

purchaser to revoke and/or reappoint or WIIATSOEVER OTHERWISE

the anid prem{ves 48 mentioned {n wchedule hereunder writ-on

hereby sald or any part or thereof now are or at any time

heretofora were or was altuated buttod and bounded called

known numbered'ﬁeucrihud or distinpuished topether with all

avers, draing, valls, yardy, dreas, ways, paths, pessages,

vater, watercourse AND ALL and every manner of former and other

righta, Iiberties, Privileges, éasements, profits, a@ppendages,

i and 8ppurtenances whatsoever tg the said premises or any part

Or portion thereof belonging Lo or anywige appertain

ing to or
usually hold or enjhy

ed therewith or teputed to belong or be

APpurtenant thereto and the reversion or reversions remainder

or romindors und ronts, {wnucu, profice thereof AND ALL the

estate, right, ticle, interest, property, claim and demand

vhatsoever doth at law or in fquity of the vendor unto and upnn the

o

said premiges and evory nartw thereof topother with all titloe,
: doeds and documentsg exclusively relating to and concerning the

vald premises T HAVE AND TO nonLp the safd  _premises unto and
to the uge gf purchaser TO AV INTEND that the purchaser

herein henceforch i8 nhsolurod 1o the watd premiges herebLy

. //. veaeb




granted and sold absolutely and forever free from all encumbrances

and charges whatsocver,

-

2 THE VENDOR DoOTI HEREBY COVENANT WITH THE PURCITASER

AR

a) That no:withstanding any act, deed, matter.or thing done

committed or knowingly suffered by the vendor and/or their

predecessors in title to the ¢tontrary, the vendor 18 lawfullw

rightfully and abgolutely

Selzed and possessed or other

elUG.WlSsPe

and sufficiently entitled to the said premises hereby sold,

conveyed,,sransferred and assigned for an estate of inheritance

in free gimple 1in Possession or an indefeasible estate equivalent

thereto free from a1} encumbranee whntsoover and that the vendor

has full power end absolute and indefeasible right and auther:

to sell ang Convey tho wnid pPremises unto the purchawmor {n ¢he

manner aforesaid and according to the trye intent and meaning

of thesge presents,

b) It shall po Tawful ror (ne purchnuer at o111 ¢jme

hereinafter Peacefully angd quietly
hold,

‘0 enter into and upoen and
occupy and €njoy the said premises and receive the rents,
issues and Profley therweon without any hindrance, intarrupiign,

Viggd / "/
¢isturbances, cleaim or demand whatsoever by the vendogor any 1
Peraon or porusons clodming my entate ar in the Uue for rie

vendor and freely ang cleurly and absolutely acquilted exonerated

and forever discharped or orhervine ba rhe vendor well and

A .
hurmless and 1udqﬁ[f!ed or A\

11 former and other estate titled charpe

sufficiently saved de fended Kapt

{rom and against a sand 4
encumbrances vhatecever mudedone executed or pecpsioned
vandor and/or {ts precdecesuory,

lc-ton?

~ /

Verm X e
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3, The vendor hereby confirms and acknowledpes that it has
Jucelved thoe entire sum from the purchaner an alorosald,

2
%y The confirming party hereby cénfirms thay sell by the A
vendor to the purchawer aw hin nominoeo,

SCHEDULE ABOVE RLEFERRED TO

-

All this piece and parcel of the land with building, of
structure, factory sheds. go- downs, outhouses and residential

ufnits meaaging 62,2, 81 sqg,mtr sitjua:ed within the limit of J&L,
Serampore Municipality, Thana and sub-registry office-Serampore

in the district of Hooghly and now known and numbered a3 Premises

No.l, D'Cruze Garden Lane, Serampore and within the following

Khatian and Dag numhers,

Khatian No,

Dap No,
673 12
509 19
L0s 12/29
561 11
714 i <
1756 330/362
1851 13
20%Y 3
600/1 B I P
600/1 334
600/1 333
627 332
627 323
1264 330
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Khatinn No,
-‘_

1007
1007
115

Fin
339
340

1028

-------




A

Khatian No.
2 1223

‘2224

2224

2224

North = Land of
Nos., 3, 4

rgsicdential grea

South

C.S.Dag Nos. 350, 325 and P

363 and 366 Mahes, mouza.
N

y 5, 7, B und 20 Bol Luvpur

M/8 Borampore Induatvrieon under C,S.Dug

Moven ond  Lorivate

Dag No.303 end 304 Mahesh Mouza.

= Jannagar road under- Serampore Municipality under

rivate land Dag Nos. 320, 320,

East - Land of Standard Pharmaceuticals,

West

SIGNED, SEALED AND DELIVERED

by the vendor at

in the presence of ;

S1ONED, BEALED AND DELIVERKD
by the Confirming parryin rhe

nrefrence of

SIGNED, SEALDED AND DELIVERED

by the Purdhamer In (e PP e

of

= Land and building of OPEC Tnnovations Limited,

Vor Awoudnl Sarabhal Eaterprises e
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MIMD_OF _CONSTDERATION

Received from the within named
Jpurchasoar throuvh tho conllrming
party a sum of Rg.4,50 lacs
(Rupees Four lacs [ifty thousund
only towards tghe consideration
-
of salo of the wald prominen on
mentioned in the schedule here-

under written, ks.4,50,000/~
-Rs.4,50,0007-

( RUPEES FOUR L@ACS FIFTY THOUSAND ONLY )
For AL.valdi Serabbed Enterprises Lid,

')g,aml.:)\ \‘__/"'“ . - v -

Signed by the withiy\’/endor e "--~~’a---—i . “"‘/?‘

CHEM M ENG s/ N
in the presence of \rENKr\TMM P
- _ S AN E_fe o
W1 HsAe T N PRy A A/
Om /?37-1, Kén L K ovara s g pé\”,\"‘La’ RO
LI Vv alenst i

q. T TS - R an - i
Laice TEMPLE KOAD  Cpn ¢ 7TR. PO0OLS

- [ - p,
el

é Far STINMARD PHARMACFUTICALS LTD.
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MADE TiIS DAY OF AUGUST, 1997
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AMBALALL SARABIAT ENTERPRISES LTh,

e VENDOI,
2= D 0 MALL & ASSOC L ATRS .,
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